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The Swanson effect
Price of arystalline silicon
photovoltaic cells,
S/watt

2013 price SO.74/watt - ___
FORECAST
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Soawce: Bloomberg, Noew Energy Finance
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Capital requirement x technology risk

4 Flow batteries
Flywheel (high ) ¢ e < Lithium-based batteries
- Molten salt
= Flywheel (low speed
Superconducting mnm Supercapacitor <0 :
energy storage (SMES) . Ice storage ) Sodium-sulphur (Na$) batteries
W Adiabatic CAES
Hydrogen & - Compressed air energy storage (CAES)
@ Synthetic natural gas Residential hot water
heaters with storage Underground thermal
The e energy storage (UTES)
Cold water storage
Pit storage
Pumped Storage Hydropower (PSH)
Research and development Demonstration and deployment Commerdalisation
Current maturity level

&) Electridity storage « Thermal storage
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Lithium lon Battery: Highest growth & major part of the investments
Lead acid batteries: By far the most important market (90% market sh
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